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I Steel SharesWeak
In Quiet Market;
Money at 7 P. C,

¡Street Attendance Reduced
by Jewish Holidays; Fur¬
ther Sharp Fall in Ex¬
change Rate on London

Conditions affecting- speculative se¬
curities underwent comparatively little
change over the week-end and the stock
market yesterday continued In a nar-
row trading area. With attendance in
the Street much reduced by the Jewish
holiday and the trading element pres¬
ent disposed to await the outcome of
the Maine election, stocks moved ir¬
regularly without definite trend. The
outstanding features of an otherwise
colorless session were supplied hy the
weakness of the steel shares and the
strength of the oils. In the case of the
latter substantial advances were regis»
tered on fairly active buying. Th«
steels, on the other hand, suffered from
'the effects of professional bear près-
sure, which resulted in losses of a poinl
or more in the leading issues.

Broadly speaking, the day's move
ment of prices represented little more
than an unwillingness on the part oi
the speculative element to carry oper¬ations far on either side. The wcaknes;
of the steels naturally caused unset
tlement elsewhere among the indus
trials, but the selling was not of th<
kind to cause alarm, since it seemed t<
be nothing more than an attempt o:
the professionals to force the whól<
list lower. The fact that no one seerrtec
desirous of buying stocks Was, e
course, helpful to the traders workingfor lower prices.
The most interesting developmenoccurred outside of the stock marke

in the form of à further sharp declini
in sterling exchange. The rate on Lori
don dropped to $3.46 for thé pounsterling, the lowest level Bine« las
spring, and a loss from Saturday o
nearly five cents. Tha other exchange
were under pressure. The more plau?ible explanation of the current move
ment in sterling, which has been unde
way for several weeks. Is that exchang
on London is being sold for Frene
account in connection with the AngleFrench loan maturity next month. Sfar the heavy importations of gold havfailed to check the decline in Rterlin«Yesterday an additional 54,000,000 airived on French account and 815,000000 more is on the ocean en route tNew York.
The money market maintained a

even keel despite the proximity of tlimiddle of month, when abnormal!large transactions will take placethe form of governmental operations iconnection with Treasury certificamaturities, subscriptions to new Trea:
ury issues, and the third instalment c
account of Federal income and exce¡profits taxes. Stock Exchange borrow
ers were able to cover their needs yeterday at 7 per cent, which was the rnewal rate as well as the rate at whicnew loans were negotiated. The Satuday bank statements were consider«favorably. The Federal Reserve ntatment certainly was far better than tlStreet had anticipated.

...'-..i

Money and Credit
Call money renewed at 7 per ceyesterday and held at that rathroughout the stock .market' sessicContrary to recent weeks, the goverment will make no withdrawals frcthe banks to-day.

Yester- Ye
day. agOn mixed collateral_ 7 6On industrial collateral 7 6Time money (mixed collateral):Sixty days .8«®8% 5%@.Ninety days .8@8% 5?4@eFour months.8<ii8V£ 5%©6Four to six months. .8(¡h8\i 534@G

^
Bank Clearings.Bank clearingsNew York yesterday were: Exehangi$5*0.786,597; balances, $103,028,363.Silver.London, 59% c; New Yoidomestic, 99Vac; foreign, 94c; Me:

can dollars, 71 %c.
Sub-Treasury.United States fu

reserve credit balances, $101,184,669.Canadian Exchange.New York furin Montreal, $115 premium j51,000; Montreal funds in New Yo$103.14 discount per $1,000.

The Dollar in Foreign Exchan
A break of more than 4 cents inpound in sterling exchange supplthe most striking development inmarket for foreign money yesterdSterling, which had closed around $£on Saturday, opened m¡ cents off, iin the late afternoon declined to $3This was for demand bills. The

«-lin« was attributed to sellingFrench account.
The other exchanges were aff.eeby the drop in sterling and rates

practically all the European cent
worked toward lower levels.

(Quoted in dollars to the pound.)
Yester- W<
day. A|Sterling, demand .$3.45 holi

Sterling, cables . 3.4575 "

Sterling, sixty days.. 3.41 "

Sterling, ninety days. 3.39 "

(Quoted in cents to the unit.)Francs, checks . 6.46 holi
Francs, cables.6.4,7 "

Belgium, francs, chks. 6.89 "

Belgium, francs, cbles. 6.90 '

Lire, checks . 4.22
Lire, cables .'.... 4.23
Swiss francs, checks.. .16.12 '

Swiss francs, cables.. .16.15 '

Marks, checks ........ 1.73
Marks, cables . 1.73 '

Guilders, checks'.30.625
Guilders, cables .30.75
Austrian crowns, chks .48
Austrian crowns, cbles .48
Sweden, checks .20.20
Sweden, cables .20.30
Denmark, checks .13.70
Denmark, cables..'... .13.75
Norway, checks.13.75
Norway, cables .13.80
Pesetas, checks .14.51
Pesetas, cables .14.55
Greece, checks .10.70
Greece, cables .10.80
Manila, checks .46.25
Manila, cables.46.75
India, rupees, chks. .. .33.00
India, rupees, cables.. .33.25
Japan, yen, checks....51.125
Japan, yen, cables.51.25
Argentina, Checks ....83.875
Argentina,, cables.84.125
Brazil, Rio, checks_18.00
Brazil, RIO, cables.18.125
Czeeho-Slovakia, chks.. 1.63
Czecho-Slovakia, cables 1.63

Loans to Roads Appro1
Seaboard Air Line Gets

Million for Improvement
WASHINGTON, Sept. 13.. Appiof a loan of $6,073,400 to the Scab

Atr Lin» Railroad Company snd $
92.) to the Terminal Railroad As
i.tion of St. Louis was announce«:
tiny by the Interstate Commerce <
mission.
The loan to the Seaboard Air

the.commission said, is to aid the
in acquiring refrigerator cars at a
cost of $1,058,000, in making addi
and betterments at a total cos
$750,000 and to meet its 1920 ma
ties, aggregating $8,248,000. The
road is required to finance $Ï.98to meet'the loan of the ^overnm®The loan to the Terminal Uni
Association it to aid in meeting ming obligations and in makingtions and betterments, the commi.aid.

Transactions Yesterday in Listed Stocks
-'¦» <«lI-¦ '-'-.-*«Wr . *--

Summary of Stock Exchange Dealings
(Copyright, 1920, New York Tribune Inc.)

Day Tear JAnOary 1 to «at«.
Yesterday, befór«. »s». 1920. 1919. 191«.

Railroad stock« . 81,300 49,000 229,0)0.28,919,500 42,762,200 21,20.6,300
Other stocks. 265,600 181,700 866,500 126,862,400 166,319,100 72,323,400
All stocks . 346,900 381,600 -f.196,300 155,181,900 208,798,300 93,535,700

Yesterday. Day before. Year st«. 1920. 1919.
If. 8. fforernment bonds. $4,885,000 $2,217,000 $11,196,000 $2,103,549,000 $1,705,822,000
ftsilroed bonds . 1,191,000 1,191,000 991,000 276,829,000 251,316,000
Other bonds . 2,053,000 883,000 782,000 £58,136,000 265,429,000
All band* . 8,129,000 4,219,000 12,969,000 2,642,514,000 2,222,567,000

Record of Stock and Bond Averages
«Copyright, lâ_8, New York Tribune Inc.)

Stocks
Tear
«SO.
68.85
108.57
92.68

Teeter- Day
«lay. before.

20 Railroad stock» . 67.90 66.85
30 Industrial stock». 87.73 86.87
50 Steck» . 79.80 78.86

Bonds
10 Railroad be.néVi . 73.59 73.32 76.48
10 Industrial bends. 83.33 83.35 93.27
B Utility bend» . 70.69 70.68 80.07

25 Bonds . 76.86 76.80 83.91

Range thus
far 1920.

H i th.
68.70

110.30
92.05

76.23
91.45
74.53
81.71

Low.
63.60
82.53
74.46

66.73
82.92
67,64
73.94

Range fall
year 1919.

High. Lev
78.80 68.3
119.33 79.2
99.54 75.$

82.80 72.S
95.70 9Q.E
87.75 71.í
87.91 80.S

f " ~T*mw

NaèI SS* nlô. Hl. Salee. Open. S«a«. tow. Om. ehg. BIC MA,
46% 25 .. Advance R-mely 700 30% 30% 30!-'? 30«/_-- /a 30 30/2
72 67'/. 6 Advance Romeiypf.. 200 63% 63>/2 JB3% «3%+ 2% Î_K" S7*61 59% - Allled Chem. 5600 59% 61 5938 59%+ % 69% 60
893,4 893/"- Allied Chem nf. 200 89% 89% 89% 89%-. 90 91
95 75 8 Amer-A_t Chem. 300 85 85 85 85 4- Vk 83 87
96% 84% 6 Amer Agrf Chem pi. 400 87 87 87 87- 85'/a 87%
48'/, 39 3 Amer Bank Note ... 100 47 47 47 47- 43 48
1033^ 70% 8 Amer Beet Sugar 400 80% 803,4 80 80.1 79% 8.01-283* 81'» 10 Amer Bosch Mag . 200 84 84 84 84 . 2% 833-4 85
6134 30%. Amer C»n. 1100 34% 34</i 34% 34'/4. % 34 35101' 87 7 Amer Canpf. 300 91'/. 92 91'/. 91%+ % 91% 92'/2147% 124'/. 12 Amer C»r & Fdy... 700 135'/4 135% 13474 134%+ % 135 135%
54% 23'/4 . Amer Cotton Oil 400 25'/8 25% 25/» 25%+ % 24'/2 25%15'«' 9' z .80 Amer Drug Synd 100 10 10 10 10- 9% 10
303a las.« . Amer Hide & Leath 600 13 13 12% 12%. % 12% 13122' 68% 7 Amer H & L pi. 3900 70/, 70'/2 68% 69 . 1/a 69 70
53% 37 4 Amer Icè Seeur - 200 38 38 38 38 - 38 38/2119% 64'/2 6 Amer Int'l Con». 2300 75'/4 76% 75 75%+ '/4 76% 75%109' 4. 82 6 Amer Lecomètive ... 700 »93% 94% 93% 94'/2-(- 1 93'A 94
17T/a 11% . Amer Safety Razor. 200 13 13 12% 12%- 12% 1330''2 16% Amer ¡Ship & Com; 400 19% 20 19'._ 19'/?. Va 1W* 20
72 62% 4 American Smelting 1600 693.4 60/4 59% 593/4. '/4 593/4 60'/450 33% 3 Amer Steel Fdry... 200 35% 35% 35 35.1 35 36.142% 109 7 American Sugar - 600 111 111% 110% 11'1 - 111 111'/4118% -102 7 American Sag» rpf.. 100 105% 105% 105% 105%. 1'/2 105'/2 106
106% 74% 10 Amer Sumatra Tob. 200 85% 85' 2 85 85 + 34 84'/2 85IOO34 92% 8 Am Teleg & tel.... 2100 99 99% 99 99!/»+ % 99 "'i283 104% 12 American Tobecce .. 200 121% 121% 121% 121%.2% 121'.'2 124210 102 12 Amer Tobacco IB.... 200 118% 118'/« 118% 118%. 1% 118% 119'/:165% 72% 7 American Woolen .. 700 82 83 81% 81% t- % 81'/2 82'%105% 91% 7 American Woolen pf. 200 96% 96> a 96 96- 96 97613¿ 48 Am Writ Paper pf.. 100 53% 53% 53% 53%+ % 53 5466% 49V. 4 Anaconda . 600 5334 5334 53% 63%. % 63% 6463,¿ 2 . Assets Real Co. 200 2% 2% 2% 2%. 0 2% 386% 76 6 Atch, Top & P 8.... 1100 82% 82% 82% 82%+ % 82 83V82 72 5 Atch, Top .9F pf. 600 76% 76% 76% 76%. % 76 778% 4 . Alt, Birm & Atl. 300 7% 7% 7% 7%. % 7 7/93% 82% 7 Atl Coaet Line .... 400 89% 89% 89 89 . 3% 90 93176% 128% 10 Atl, Gulf ft W I.... 4100137 141% 137 140+4 139 140148% 100 7 Baldwin Loco Ce ... 10100 107'/. 108 108% 107 - 106% 10744 27%. Bait & Ohio ....... 2400 41% 41% 41 41%+ % 40% 41}52% 40% 4 Bett & Ohio pf. 2600 60% 60% 49% 49%. % 60 60?:154% 114 8 Barrett Co . 700 136 137 136% 136%+ 1'/« 136% 136'/32% 5% . Beth Motor». 900 5% 53/4 53A 6%- 6% 696% 65 6 Beth Steel . 100 72 72 72 72 .2% 71 74.(02% 68 6 Beth Steel Cl B. 6100 75% 75% 74% 74%. % 74% 74}114 104 8 Beth Steel 8% pf... 200 106% 10634 1063,4 10634. % 107 1073,13% 6% . Bklyn Rap Tran ctfs. 200 7% 7% 7% 7%. % 6% 7'/15 6% . Booth Fisheries Co. 200 7 7 7 7 .- 6% 7Í29 84 10 Burns Bros. 1100 93 94 93 93%+ 1% 93 9411% 6% . Bntte Cop & Zinc... 100 7% 7% 7% 7/4. % 7% 829% 16 . Butte & Sup Cop_ 200 20 20 20 20+1 19 19«28% 10%. Caddo Oil . 400 16 16 16 16 + % 15% 16'/75% 65 7 Calif Petrol pf. 100 70 70 70 70 + 1% 69% 70',134 -Í10 10 Canadian Pacific_ 2900 118% 119% 118% 118%. % 118% 118'10434 49 5 Central Leather _ 1600 51% 51% 50% 51%. % 51% 5n108% 95 7 Central Leather pf. 300 95' 8 95% 95 95 . % 95 9761% 33% 4 Certnintced Corp .'. 200 53 53 53 63 - 52 54I6434 79% 10 Chandler Motors _ 1400 82 82% 80% 803,4.1% 81 82'61% 47 4 Ches & Ohio. 300 60% 60% 59% 60%+ 1 60 60!10% 7 Chi G rest Western. 400 8% 8% 8% 8%+ % 8% 942% 30%. Chi, Mil & St Paul.. 1500 36% 37 36% 36%. % 36% 37',61% 453.Í . Chi, M & St Pau', pf. 900 54% 54% 54 54%. % 54 54!91% 67 6 Chi & Northwestern. 1100 74 74 74 74 - 73% 74'12034 98 7 Chi & Northwest pf. 400 106 106 105 105 - 10541% 73% Chi, Rock Isl & Pac. 1900 36 36% 36 36''»+ % 36% 36'68% 54 6 Ch, R I & P 6% pf. 200 66% 66%' 66% 66%. % 66% 6868 59% 5 C, C, C & St Lou pf. 100 66 66 66 66 . 1% 6034 7021% 12 Chile Copper. 900 15 15 15 15-14% 1544% 24% 1% Chino Consol Cop 400 28% 29 28% 28%. % 28% 2940% 30% 4 Coca Cola. 1600 33% 33% 33! _ 33%- 333% 3544% 28 3 Colo Fuel & Iron.. 200 34% 34% 34 34 . 1% 33 3529% 20 . Colo & Southern_ 400 27% 27?, 27% 27%. 1% 27% 2765% 19% 1 Columbia Craph - 600 22% 22% 22 22 . % 22 2267 60 5 Colum Gas & Elec. 300 55% 55¡ a 55% 55%+ % 64% 5580 55% 7 Consol Cigars. 200 75 77% 75 77%+ 334 76 7720% 9% 2 Cons Int Call Mn_ 300 10% 10% 10% 10'%- 10% 1014% 10% 1 Continental Candy..'. 400 11% 11% 11% 11%. % IO34 11105% 76% 4 Corn Products. 2400 87% 88% 86% 86%. 1'% 86% 87107 '100 7 Corn Products pf .. 100 100% 10078 100% 10078. 3a 100% 10346% 25 . Con Textile . 1900 29% 293a 29 29%+ % 28% 29433¿ 30 2% Cosden & Co . 200 383/4 3834 38% 38'/2. % 383/8 39278% 115% 8 Crucible Steel. 1600 124 124% 122% 12234- 123 12360% 36% 7 Cuba-American Sugar 700 44% 44% 43% 44 - 44 4-?89ae 32% . Cuba Cane Sugar_ 600 37% 37% 37% 373/4+ % 37% 38102% 83% 9 Delaware ft Hudson. . 200 100 100 100 100 - 100 10C250% 165 10 Del, Lack & Western 200 248 2493,4 248 249%+ 2 245 2509 4 . Denver & Rio Grande 1100 534 5% 5% 5%- 5% E16% 9 . Denver ft Rio Gde pf 1600 113/4 12 11% 11%. % 11% 1113 9% 1 Dome Mines . 200 11% 11% 11%- 11%- 11'/» 1116% 9! 2 . Erie . 7400 15% 16% 15% 16'8+ % 16 1625% 17%. Krie 1st pf. 3400 23% 24% 23 24%+ % 24 24183« 12%. Erie 2d pf. 600 17 18% 17 18+1 17% 1895 65% 8 Famous Players _ 1100 73 73 73 73- 71% 7348 25% 3 Fisk Rubber,Tire_ 400 27% 27% 27 27 . 34 27 2736% 20 . Freeport-Texas Oil 600 23 23' 8 23 23 - 23% 2:19% 5% . Gaston, Wms & Wig. 300 8% 8% 8% 8%- 8 £100 80% 7 General Cigar pf_ 400 90 90 90 90 .. 87% 92172 134 8 General Electric Co.. 200 141 141% 141 141%+ 1 141% 14-42 19% 1 General Motors . 5100 21 21 20% 20%. % 203/4 2C77 49 6 <ien Amer Tank Car. 200 66 66 66 66.4 66 6Í85% 49% 6 Goodrich, B F. 600 55% 56 65% 55%- 65% 6Í102% 84 7 Goodrich, B F, pf- 200 87% 87% 87% 87%+ % 87 8'.35% 31% Granby Mining . 300 37 37 37 37+1 35 3i4934 18% Gray Davs . 100 18% 18% 18% 18%- 18 1!84% 67% 7 Gt Northern pf. 1400 76% 77% 76% 77%+ % 77% 7\41% 30 4 Gt North Ore subs.. 400 32% 32% 32 32 + % 32% 3:38% 23 % Greene Can Copper.. 200 2634 27 25 25 . 1% 25 2l1534 14% V/s Habirshaw Elec' _ 400 14% 15% 1434 15 + % 15 1!77% 50 4 Haskell & Bark Car. 400 69 69 68% 68%+ % 68% 6146% 2134-/- Hondee Mfg. 200 24% 24% 24% 24%. 1% 24' 2i110% 75 . Houston Oil . 900 107% 107% 106 106 + 1% 106% 10;
27 13% . Irtfl Agriculture_ 400 20% 20% 20% 203/4+ % 20 233% 32%. Hydraulic Steel _ 600 32?/4 33 32! z 32%- 32% 3:4% 3 . Int Con» Corp . 1400 3% 3% 3% 3%+ % 3%16% 834. Int Cons Corp pf_ 200 11 11 11 11 - 10% 151% 21%. Int Mer Marine. 4100 23 23% 22 22%. % 22% 2111% 70% 6 Int Mer Marine pf.. . 1600 75'

_ 75% 74% 74%. I'/a 74 7170 37 . Int Motor Truck.... 100 42 42 42 42.1 42 471 60 7 IntTMot Truck 2d pf 200 62 62 62 62 - 61 6-91% 62%. Int'l Paper . 900 79% 79% 78% 781/2. Va 78% 8147% 30! 4 . Invincible Oil . 1400 35% 3538 343/4 35 . % 35 3.263,4 15%. Int'l Nickel . 1200 19% 19% 19% 19%. % 19 19% 6% .6ÓIndiahoma . 400 7% 7% 734 734+ % 7%61% 36%. Iron Products . 200 42% 42% 4238 42%. % 40 47% 5% Island Oil .2600 6% 6% 6% 6%- 6%21% 13%. Kansas City South 700 19 19 18% 18%. % 19% 149% 40 4 Kansas City South pf 900 46% 47 46% 47 + 1 47 4152,% 71% 4 Kelly Springfield ... 100 73 73 73 73.1 72 733% 22 2 Kennecott Copper ... 600 26% 26% 26 26%+ % 26% 248% 13% 1.2Ô Keystone Tire . 200 17 17 16% 163¿. % 16% 1913.4 63 6 Lackawànna Steel 900 66% 66% 65'/2 65%. 1% 65% 638% 21 2 Lee Rubber & Tire,. 200 23% 23% 233¿ 23%+ % 23 248% 3934 3% Lehi*-h Valley. 400 47 47, 46=^ 46%+ % 46% 436 18% 2 Loews, Inc . 600 20% 20% 20% 20%. % 20% 228 11%. Loft Candy. 900 1-3% 1334 13! 2 13%. % 13% 170 43% . Loose-Wiles Biscuit. 100 44 44 44 44- 43 4I8334 125 12 Loriitard, P . 100 135 135 135 135 - 133 136934 60 6 Mackay Cos . 500 62 62 62 62+1 61% 6151% 96 10 Manati Su.ar. 300 103 103 103 103 + % 103 1C62% 38% 7 Manhat Elevated 200 43 43 43 43 . % 43 430% 19 2 Martin Parry . 100 21% 21% 21% 21%. % 21 Í38 7% . Maxwell Mot Co_ 1400 8% 8%' 8% 8%. % 835% 8 . Max Motor ctfs. 100 8 8 8 8 .. 863% 16 . Max Motor Co 1st pf. 100 19 19% 19 19%+ 1 19222 148 12 Mexican Petrol . 19600 172 174% 171% 172%+ 1% 172% V,71% 10% 1.6Ó Middle States Oil ...15600 14% 14% 14% 143-4+ % 14% -62% 37 4 Mldvale Steel . 2400 39% 39% 39% 39%-' 39% :11 3% . Mo, Kansas & Texas. 2400 638 638 6(. 6%+ % 6%31% 21 . Missouri Pacific _ 2600 26 26% 26 26%4- % 26 ¡50 36 . Missouri Pacific pf. 1400 47 47% 47 47 . i. 4740 32% 3% National Acme . 200 34% 34% 34% 34%+ ' B 34116 103% 7 Nat Biscuit pf. 100 108 108 108 108 + % 109 186% 44 . National Aniline ... 2300 81% 83 81% 81%. % B1%98 83 7 Nat Aniline pf. 200 »88% 88% 88 88 + 34 88%80 30% 6 Nat Cloak Ä. Suit... 1100 32% 32% 30% 32%. 1 31102% 82% 7 Nat Cloak ft 8uit pf. 200 82% 82% 82% 82%. 1% 7813 6% . Nat Con ft Cable... 200 8% 8% 8% 8%+ % 889% 60 6 Nat Enam ft Sump. 200 68% 68% 58% 68%_- 58%93% 70% 6 National Leed . 300 75% 75'. 75% 75%- 75%T% 4% . N R R of Mex 2d pf. 400 6 6 5% 6%_ % 5%17% 10% 1 Nevada Cons Corp... 400 11% 113,4 n»^ 1134+ y. \\\/z61 31 . New Or, Tex ft Mex. 400 4934 4934 48% 48%. 1% 48%77% 64% 6 New York Centrai:.. 900 73% 74 73% 74 + % 73%41% 2334 . N Y, Chic ft St Lou. 300 40 40% 40 40%4- 1% 40%48% 20 2% New York Dock. 700 23% 25 23% 25 + 1% 22'3634 23% . N Y, X lift II. 1600 33% 33% 33 33%+ % 33' .22 16 1 N Y, Ont ft West- 200 20% 20% 20 20 . % 19%100% 85 7 Norfolk ft Western.. 600 94 94% 94 94%+ % 93%5C\% 48 6 North American. 100 52 52 52 52 -' 5184% 66% 7 Northern Pacific_ 1400 79 79 78 78 . % 7855, _ 44 2! i Ohio Fuel . 200 48 48 48 48 - 48'.6% 3% .40 Oklahoma Prod & Ref 700 4% 4% 4% 4%+ % 4%9% 5 . Ontario Silver. 200 6% 6% 6% 53.». % 5%26% 2*%' 2 Orpheam Circuit_ 200 26% 26% 26% 26%-. 26%78 30% 4 Pacific Development. 200 32 32 32 32 . % 3261% 41% 5 Pacific Gas ft Electric 100 46 45 45 45 .-' 4434116% 7P4 6 Pan-American Petrol. 6900 89% 91 89% 90%+' % 90t11% 67% 6 Pan-American Pet B 1700 83% 84% 82% 82%. 1 83%47% 23% 4 Perish ft Blneheia. 700 26% 27 26% 27 + % 2743% 37% 3 I's-nna Railroad. 1900 42% 42% 42% 42%. % 42%86% 16 . Penn Stab Steel. 1700 21% 21% 20% 20%. % 2£%32 22 . Per« Marquette - ,600 24 24% 23% 23%. % 23%42% 30% 3 Philadelphia Co _ 2600 38 88% 37% 37%--. 37%44% 33% . Phil Petrel . 200 36 36 36 36 -. 35'/,82% 34%. Pierce Arrow . 1900 36 36% 35% 35%. % 35%23% 11 . Pierce Oil . 300 14 14 14 14 - 13%98 79 8 Pierce Oil pf. 200 81 81 81 81 .. 80%66% 61% 6 Pittsburgh Ceel .... 2600 65 65 63% 84.1 6491% 84 . Pittsburgh Ceel pf. 200 84% 845'» 84% 84%+ % 94%83% 81%. Pitt« ft W V«. 200 30 SO 89% 89%-. 29%

High. Low. Dhr. Net
1920. 1920. Rat«. Sales. Open. High. Low. Close, chge. Bid. Aaa.
27% 12'/, 1 Pond Creok Coal.... 100 17'/« 17(4 17% 17%.. % 1.7% 18
50?« 36' 5 Pure OU . 900 38% 39! a 383-4 38%. % 3834 39
124 108% 8 Pullman Co . 400 114»/a 114!/a 114 114 . % H3»/4 114
120 66 5 Punta Aleare Sogar. 1600 76 76!4 75 76%. % 75 76
106% 96% 7 Rly Steel Spring pf. 200 100 100 100 100 - 100 110
22% 131/4 1 Ray Con Copper.... 600 15% 15% 15% 15%. % 15% 15%943/4 643/4 4 Reading . 6700 91% 92% 91'/, 91'/4. % 91% 91%94 46 . Rem Typewriter _ 400 66% 56% 66% 56%+ % 57 57%124% 76% 6 Rep Iron * Steel.... 12600 81?4 82'/* 78% 79/4. 2'/4 79'/8 79!265% 26 . Rep Motor Truck.... 2900 29% 30% 29'/2 30 + % 29 30
93'/2 34'/2 . Replogle Steel .Ä 300 78% 78% 78 78+1 77% 78

1233, 69% 5.50 Roy Dtch, Ñ Y eh.. §E400 87'/2 88% 86*4 87%. % 87 87%17% 14% 1 8t Joseph Lead.Ï10O 16% 163, 16% 16%+ % 16 16%2834 15(4. St Lou & Sen F>an. H900 26% 2678 26% 26%+ % 26% 26%29% 11 . St Louis Swn. 1400 27% 28% 27% 28 + 1'/, 277', 2818% 10 . Stab Air Line pf.... 300 153/4 15% 15% 15%. % 1534 16%90% 45% .74 Shell Trans Ter.... 100 63 53 53 53 . % 52% 53%4834 23%. Sinclair Oil . 1900 31% 31% 30% 30%. 1 30% 3>%82% 59 6 Sloss-Sheff Stl ft Ir. 2100 69 70 68 68/2. 1% 68 69105% 88% 6 Southern Pacific. 3600 94% 94% 93% 94%+ 3. 94% 94%30% 18 . Southern Railroad... 3700 27% 28 27% 28 + % 27% 28850 600 20 Standard Oil. 2 662 662 662 662 +3 650 660113% 100% 7 Standard Oil pf. 700 105% 105% 105/, 105%+ % 105% 1053451% 26T, 4 Stewart Warner _ 200 31% 31% 31% 31%. % 31 31%118% 50 4 Stromberg Carbureter 400 72% 72% 71% 71%+ % 71% 72126% 58% 7 Studebaker . 1400 62% 62% 61'/, 61%. % 61% 61%20% 18% . Superior Oil . 5100 19% 20% 1938 20 - 19% 20%13% 9 . Tenn Cop & Chem.. 400 9% 9% 9% 9%. % 9% 1061% 4O/4 3- Texas Company .... 3900 493^ 50% 49% 60 + a, 49% 6047 25 . Texas & Pacific _ 300 36% 36% 36% 36%.r- 36 36%63% 35% .6ÔTex Pac Cóal ft Oil 400 39% 39% 39% 39/2-. 39% 4017 9% . Third Ave Rail _ 400 11 11 10% 10%- 11% 11%£5% 57 6 Tobacco Products ... 600 64 64 64 64.1 63% 643834 9 . Transcon Oil . 2100 13% 133/4 13% 13/2- 1338 13%66% 40 5 Trsnsue W Steel_ 200 46 46 46 46 + % 45! 2 47127 73% 8 Union Bag ft Paper 200 85% 85% 85% 85%. % 85 8738 25%. Union Oil . 600 23% 28% 28 28 . !-. 27% 28124% 110 10 Union Pacific . 2200 120 121 120 120 . % 120 120%69% 61% 4 Union Pacific »f_ 400 63% 64% 63% 64%+ 1% 64 65224 176 12 United Fruit. 600 204% 205 203 '204 + % 204 20513% 7% . United Ry Invest .. 2100 11% 113/4 11 11 - 10% 11%29% 13 . United Ry Invest pf 2300 23 23% 22% 22%. % 22% 2365% 40 6 U 8 C I P ft F pf.. 200 40% 40% 40% 40%+ % 40 4278% 53% 6 US Food Prod _ 2300 60% 60% 59% 69%. 1% 69 6011.6% 77% 8 U 8 Alcohol. 700 83% 83% 83 83.1 82% S396% 59 3 United Retail Stores 2700 67% 67% 66% 68%. % 66% 67*/14334 80 8 U 8 Rubber. 700 86 86 8534 8534+ % 85! 2 853.J115% 101 8 U 8 Rob 1st pf _ 200 107 107 107 107 . 1 106 10876 60 6 U 8 Smelt ft Reí . 400 69 59 69 59 + % 58 68'/109 83% 5 US Steel .29600 88% 89% 87% 88%. % 88% 883¡115% 104% 7 US Steel pf. 14O0 106 106% 105% 106%+ % 106% 106»1I 80% 66% 6 Utah Copper . 900 64 64 64 64 . % 63% 64¡,;97 42 6 Vanadium Steel _ 900 6734 68% 67% 67%- 67% 68¡120 76 6 Va Ir, Coal ft Coke. 200 116 116 116 116 . 1 112 '11921 12% 2 Vivaudou . 400 15 15 14% 14%. % 14% 1510% 7 . Wabash . 400 9% 9% 9% 9%+ % 9 9'31 20%. Wabash pf A . 2100 27! 2 27! 2 27% 27%-- 1 27 27.J/12% 8% . Western Maryland 600 10% 10% 10% 10%- 10% 1120% 11 . West Maryland 2d pf 400 16% 16% 16% 16%. % 16 17'-3234 20%. Western Pacific _ 100 29% 29% 29% 29%+ % 27% 3069% 64% 4 Western Pacific pf. 200 69 69% 69 69%+ % 68 6955% 44% 4 Westinghouse Mfg 900 4834 4834 48% 48%+ 1 48% 48182% 60% 5 Wilson Co . 300 5534 65% 55% 55%. % 55 5614% 9 . Wheeling ft LE ... 400 12% 12% 12 12 - 12% 123
¡ 26% 15 . Wheeling ft L E pf. 200 23% 23% 23% 23/2. % 23 23!69% 42% 4 White Motors . 300 46 46 45% 45%. 1 45'/, 46! 32 15 1 Willy» Overland ... 2900 15% 15% 15 15 . % 15 153145 100 8 Woolworth . 100 108 108 108» 108 + % 107 108*Ex dividend.

Bid and Asked,
Bid. Asked

Adams Kxn.. 34% 36</«
Ajai nubher. 47 4s
Alb k Sus. 120 140
Al ('Malm [>r. 7S% 7 4
A Bk Note pr 40 43
A Beet S pr. 32
A If S & Kr. "1 5.-1
do pr . 87% ss\

A (« A K pr. 109% 11.1
A Cot (ill pr. B2 K5
Am Ico Sit pr :«S CO
Am l,a France 10% 10%A Linseed pr. MS SS
Am I/oai pr.100% 1).'
Ara Mall A «.; 20 :!."!%Am Shlphldg. ISO
Am Sinolt pr 01 P'JM

«In pr A. ..72 TI
Am Snuff ....100 11!
du pr . 7H4 87

A Kt, Fy pr. S5 88'<A Bum T Pr SO r'0
Am Toi & ('. 48
A To pr new 90% i> 1 '-.Am W.xil pr. 95% ¡«7

Zinc ... 12 «4

Bid. Asked.
Kelly Bpr pr. 82% 84>-ado ft po pr. 92 05
Krlsey Wheel.

d.) pr 82 83
Konk ADM. 4%
Kro-s & Co.
¡l.acledo Cías..
¡r,ako K & Vf. 12

do
.138

137*
22%

155I.lgg & M T
do pr .lOiiVi 10S
dn B .130 115

¡L-W lt 1st pr 05 301
tin 2d yr. ..101 104

I.nrillard pr. 98% 1.03IliOUlsv & X. 90 103
Ma.-kav (\>s pr 5'.'% 601
Malllnsnn ...18 20

«In J>r

io pr
Ann Arlmr
do pr

14
44% 40
1 j 20
2.; :<5
29 30

Manhat Beach %iMaiihnt KIot. 57
¡Mar Boekwoll. 40
'Mat Al W:., 28
Mu M 2.1 pr 5

î'opt St.. 7 4 4

71

68 'i
32

do pr . 97% 102
l'et pr.. 92 9*1

59

89%

Itry l
do 1st pr.
do 2«l jir

Asso Oli
Atlantic rtnf.1150 130«)
AU & W 1 pr 59 R3
Auto Sales Co 5 :>
do pr . 13 15

Bald Loco pr. 90 98
Bnrnsdal] 41 1
do ]! '. 38 40

línmetl I,ea

Mich Central
¡Msr«t .s s s

«o pr . 88% 92
' dn ls«i Unes. 52111 K i T pr 11
Moiit Power. 00

9%

do pr
Mo
Mullhi
do pr

&
Body

10.1. 60
99 >.

110'.

1 H

Barrett Co pr.lOl'i 103
l'alopllaa M.. ->iBoth S 7th pr 90 flj
Bkii Kdlson... 83 PU
Jlkn In íias. 4S

Chat.10.0Nut Acme 34 34V;Nít ULv'Ult..lo9 119do pr . 80 'io IN K A S pr. 88 93'.Nat l*ud pr.101% 105
¿ NIIR M 1st pr S 11
S Y Air Br 95 i«7
NTC&8L 1st.. 59 O'.l

do 2(1 pr... 53Brown Shoe.. 60 75 N V Dock pr 44.% 4SHums Urs pr HS 115 Norfolk So ..17 22
5% Norf & W pr 60 7".

¡¡V ¡'No Seul la St 45 47
100 ,(>hlo Body . 22
. ¡Otis Kiev ...123 127",
45 do pr . 77 V* *2
.- (>(.Ls StoW pr. Id

Owens Bot pr. 90 KM
Pacific Coast.. 25 40
do 2d pr... 45 00

Paclrlc Mall.. 23
Ulli Pac Tel & T 40
17Vi IVllll .1 (.' pr.. 75
12L, Peoría & K,. 11
12%lPero Mar pr- 45

«In prior pr. 00
retti Muni... 33

Brunswick
Buff B &
do rr

Buff it
do M

us.

11% )2r»
30 50

t'0%

Bush Term..
ButU-ri.-k Co
Can Soulhorn
Cnae 1 I pr.. 90
On or N .1..210
Chi & Alton. 8%do pr . 13
C A K III... 10
do pr . 11

Chi Pneu Tool 70% 85
C S P M A; O 6

31
4 3 «i
Ss

IT-
f! C C & 8 L 51
Cluott Beati. 70
do pr . 92

C A S 1st pr 49V
do 2«1 pr... 40("Vil Graph pr. 78

Comp Tab Bec 40
ClKars pr. 82

95 do 1st pr. 90
P F W A C. 113
litt» Stepl pr H0
P & W Va pr 73"I l'on«! Cr Coal 1«¡v'¡Pr St Car pr 99II' 8

11."

SI Sprlu
nllng lsil

('ont In
Ctoï Carpot... 55 «;«i
Cru Steol pr... 94 95
Cu Am Su pr . loo
Décru Co pr.. 92'^ 94
I)i»t Kdlson... 97 loo
Det Un liH.. 91 100
East Kodak.. 525 535
do pr .100 103

D H S A A. 4% SVido pr . 9 10
Durharn Hos. 43

lU-adlng 1st pr 40
do 2d pr... 44

Reis A Co... 10
dn pr 70 81

13»

pr 92 % 07
142

13

Elue Si Bat..l
Klkhoni C
Km H rant
.()» pr .Ëndl Johnson. 08
do pr ., 93%Krle A Pitts.. 45

Kris 2d pr... 17
Kam Play pr. 81%Keil M & S. 11%«Io pr . 32%Fisher Body..10.0
.do pr .loo

Cien (hem

¡Item T 1st pr S3
Ro.nssclaer ..'.
ft I & S Dr. 95
Savage Arms. 35%
Sciirs IU10 ...138
do pr .100% 112

Shat Ariz ..8% 9
S-S S & I pr. 85'< 8.8
s P It Sugar. 125 145
do pr .100 108

lard Mill. 11

95.VÍ

do pr 73
140
83

48%
825
210

1'70

41 Stdni» Bros pr 80% 9<l
20 Stuilebaker pr. 9Û 9.1
72 (Sup Steel pr. 95
75 .Temtor A .... 40
91! IT & I* Id tr.2S0
55 Tidewater Oil. 105
17% Tob Pnxl pr. 8 4
82% TSLA W ctfs. 12
12 do pr ctr.s.. 19
35 Twin (Ity 11 T 34

103 do pr . 05
109% Cndorwood T.1501*110 1 do pr . 96% 117«lo pr . 91 95 Un CIkst St..130 175On Clg pr deb 78% 83 do pr . 96 104(leu Motors pr72% 74% United Drug..10.1 115r.ranhy ^^ 35 37 «In 1st pr... 45 43(i M A No.. 11% 12Í4 Tn Allnj- ... K9«i 40do pr . 26 27S USCI P A F 14
80 C S FTiiirr'ss.. 0%49 U fi I Al pr 92
79*i 17SSA It pr. 42% 44;»;125 Utah Seo Oofp T"4 8'»105 Va Car Cli pr. 107=4 108
77 ¡Waha-sh pr B 17 18103 'Wells Karim.. 56 59
72% West In Tel. R2% 84%89 Wiwt'se A 11.103 104C3 Wilson Co 55 504% «% d» l>r . . 05Jnwel Tea ... 9 10 <WI!w () pr.. 75 76

.
"O Pr . 20 25 Wla Central.. 27Jonen Tea ... 10 ;o VV.ajlworlh pr. 102h*>;3/,r..J ¦'. n !,a 'WP * M rr AhCKSAM pr.. 52 - do pr It ... 04

Hartman Corp.Ilnrr.fwtako 46
lot Ajtrtiiil pr 74*Int. H arrestar. 124
dn pr .104In M T lit pr 7«!Int Papopr pr. 94
do pr atpd. 71%Int Nickel pr »1Int Salt

Iowa Or

6%
95

110 I

New York Metal Market
On tho New York Metal Exchange jUn was quiet and steady, with Class Aquoted at 44.00®-16.00; Class B, il.00(¿43.00 and straits shipments, 44.50©46.00. Copper dull and easy; spot,19.25 asked; September, 18.25 and Oc¬tober, 18.50 all asked. Lead, easy;New York spot, 8.50 asked and EastSt. Louis Bpot, 8.50. Zinc, steady; NewYork spot, 8.15 and East St. Louis spot,7.86. |London metal prices follow: Leadspot, £.15 5s and futures, £34 15s. Zincspot, £39 5s and futures, £4,0 10s. Tinstandard spot, £97 15s and futures, £98,with sales of 100 tons spot and 700tons futures, and electrolytic spot, £112and futures, £118. Tin standard spot,£273 and future«, 1279, with sales of100 «tons «pot *nd 500 ton« futures j

Equipment Bonds
{Quoted on Income percentage basis.)
Name. Rate. Maturity. Bl«l. Ask.Bait & Ohio.. 4% l»20-'27 8."0 7.50Both Steel_ 7 1921-'30 7.50 7.00Bost & Alb... 4% 1920--27 7 30 7.00Buffalo, R & P 4'^-S l!)21-'33 7.00 6.85do ....;.... 6 1921-'33 7.75 6.T5Canadian Nat. 7 1936 7.20 7.06¡Canadian Nor. 4%-5-8 1920-.29 8.50 7.60Canadian Tat: 4'.(¦ 1920-'28 7.50 7.00do . «J 1920-'32 7.50 6.75C C C & St Li. G 1921-'29 7.75 7.00do . 6 1'j21-'27 7.75 6.85Che» * Ohio.. 4% 1920-'27 7.50 6.75Ch R I & Pan 4%-5 l!)20-'27 8.25 7.25.Chi & N W.. 4% 1920-'23 7.75 6.75C St Li & N O f. l.»20-'24 7.7S 7.00¡Del & Hudson 4% 1922 7.37 6.50Erie . 4%-5 1920-'27 8.25 7.00Frisco Cons... 6 1921-'22 8.50 7.50,111 Central.... 4%-5 1920-'27 7.50 7.00Kan City .So.. 3 1920-'24 7.75 7.00Louis & Nash 6 1920-'23 7.50 6.75Mich Central.. H 1921-'32 7.50 6.75

MSP & SSM 4%-o ¡920-'26 Ï.50 7.00do . 6 J 1*21 -'30 7.60 7 00do . 7 1921-'30 7.75 7.00N Y Cent L. 4% 1920-'2S 7.50 7.00N Y Cent R 11 4% l!«21-'32 7.50 7.00do . 7 l«21-'30 7.25 6.80Norf & West,; 4% 1920-'24 7.25 6.60Nor Pacific... 7 10U-'30 7.15 6 75Pac Fr Fxp.. 7 1926-'35 7.15 6.80Pennsylvania.. 4-4% 1920-'23 7.50 6.75Reading Co... 4% 1921-'27 7.37 6.75Seaboard .... 4%-5-6 1920-'27 8.25 7.50Southern Pac. 4% 1920-'2í 7.50'" 6.73
,-lo . 7 1924-'36 7 00 6.80Southern Ry.. 4%-8 1920-'20 JvOO 7.00Union Pacific. 7 1924-'35 7.00 6.66Union Tank.. 7 1930 7.30 7.25
do . 7 i:i21-'35 7.23 6.801NYC&StL.4% 1921-'26 7.75 7.00do. 6 1931 7.50 6.75¡N'Y N H & II 4%-6-6 192D-,2J 8.50 7.60Virginian Ry.. 6 )r»20-'38 7.37 7.00

Wabash. b 1921 10.00 7.0»

Stocks Ex Dividend
Date. Company-. Percent.

Sept. 15.Advanci'-Kuinoly Co., pf.... 1%Sept. 15.Am. Hank Noto Co., pf. ¦%Sept. If)--Am. Bosch Magneto Corp... 2%Sept. 15.Am. International Corp. '-aSept. 16.Am Unseed" Co., pf. 1 **Sept. 20.Am. Tel. & Tel. Co. 2Sept. 15.Bethlehem Steel Corp. 1%Sept. 16.¦ do. common U. 1.%Sept. 15. do 7'r preferred.I *¿Sept. 16. «lo fi',3 preferred. C
Sept. 15.Buff. <t S. R. It. ('. K.xt. VTC 1%Sept. 16.Con. (1. El. 1. & P. Co. of 1.1. 2
Sopt. 15.Cons. Int.-Callahan Min. Co. %Sept. 20..Continental Candy Corp. %Sept. 15.Crucible Steel of Am. pf. 1 «54Si'pt. 15.Finn. Players-I.nskv Corp.... 2
S.-iit. 17.rlen. Chemical Co. pf. 1%Sept. 15.clulf St. Steel C.-l pf. St. Te. I \Sept. 16.International Salt Co. 1%Sept. 20.Manhattan El. Sup. Co. Inc.. 3%Sept. 20. do Htk .10Sept. 20. do 1st pf. 1 "4Sept. 15.May Dopt. Store» Co. pf. 1-xSept. "1 4 -Montana Power Co. »iSept. 14. do pf . 1 \Sept. 20.National Surety Co. 3
Sept. 15.North American Co. 1%Sept. 15.Fierce Arrow M. C. «'o., pf.. 2
Se[it. 20.Pierce OH Corp. pf. 2
Sept. 17.Railway Steel-Spring Cu- 2
Sept. 15.Rej». Iron £. Steel Co., pf... 1%Sept- 20.St. Joseph T.ead Co.. atocle.. 1Sept. 15.Sears. Roebuck & Co., pf.... 1-%Sept. 18.SlosS-Shof. S. & I. Co., pf.. 1 ."¦»Sept. 17.Texas Co. \Sept. 15.United Drug Co. 2Sept. 15.United Dyewood Corp. 1%Sept. 15. >!o preferred. 1 *4Sept. 15.Virginia-Carolina Chem. Co.»2Sept. 1.5.Whit« Motor Co. 1

.Ex dividend.

Dividends
Ahmeek Mln. Co 60c Q Sept 20 Sept 11Amal Lea Cos pf.$1.75 «J (Jet Sept 1 8Am» Wholesale
Corp pf ..*... 1*4*' Q Oct 1 Septl5|Dayton Power &
Fight Co pf ..$1.50 Q Oct 1 Sept 20Fairbanks," Morse
<fc Co.$1.25 Q Sept 30 Sept 15Fink Rubber Co. 75a Q Oct 1 Sept 15Fairbanks ¡"o 2(1
Pf . 2< Q Oct 1 Sept 20Gen Cigar Co,deb pr .$1.75 Q Oct 1 Sept 24Int Harvester Co.$1.75 Q Oct 15 Sept 25Manhattan Ry pf 1»H< Q Oct 1 Sept 15 I8 S Kresge Co pf. 1\< Li Oct 1 Sept ISAeolian Co pf... 1«4< y Sept 30 Sept 25Aeolian, W'eMier
Piano and
Pianola pf ...1»4< Q Sept 30 Sept 25Woher Piano pt. l\i y Sept 30 Sapt 2»
-.-_

Paris Market Dull
PARIS, Sept. 13..Trading was dull |on the Bourse tô-day. Three per cent.rentes 54 francs 65 Centimes. Ex- Ichange on London, 53 francs 2 centimes.Five per cent loan, 85 francs 40 cen¬times. The dollar was quoted at 15francs 13 cehtimes.

London Money Market
LONDON, Sept. 13..Bar silver, CO'Hid jper ounce; bar gold 117s 3d; money,5'.* per cent. Discount rates.Shortbills, 6*4<ß}618-16 per cent; threemonths' bills, 6*4(556 13-16 per cent.Gold premiums at Lisbon. 140.

. . ..¦.i-

Financial Item»
The Guaranty Trust nnmparyr, of N'ewYork hsa been appointe«! transfer »(rent oftho stock of Warren Brothera Company.
Ernut * Rrnet, certrfleil puhllc arcnunt-

Snto, have recently or«*ned an office ta'.Ichmona, Va.

In Wall Street
International AffrtcnUnrsl

An annual report which is expected
to be a pleasing document to atock-
holders will probably be triade public
this week by the International Agri¬
cultural Corporation. It- is understood
that the earnings exhibit and the bal¬
ance sheet «would justify the manage¬
ment in making an eaiiy adjustment
of the preferred dividend arrearage
now amounting to 41 per cent.

List New Chemical Steck
Shares of the new chemical merger,

the Allied Chemical and Dye Corpora¬
tion^ were traded in on the Stock Ex¬
change yesterday on a "when issued"

[ basis. The transfer of the market for
the new securities from the curb to the
big board «ame as a complete surprise.
In fact, iti was such a sudden develop-
ment that for a few moments trans¬
actions were being put through
simultaneously on the exchange and on
the curb. The new stock was admitted
to listing on a "when issued" basis ex¬
actly five minutes before the exchange
opened. This eleventh-hour move, of¬
ficials of the exchange said by way
of explanation, was made after it had
been found impossible last week to putthe listing through. Publication of the
customary detailed statement of the
standing o#f the company, as required
under the "exchange rules, will not be
made, it was said, until after the defi¬
nitive certificates have been issued.
The common stock opened at S9% and
advanced soon after to 61, after which
it dropped back to 59%. Transactions
in the stock on the curb were cancelled
after it became known that the ex¬
change had voted the listing. But for a
few minutes, right at the opening, there
was sufficient spread between the ex¬
change and curb quotations to permit
a successful arbitrage by an agile
trader.

A False Alarm
Wall Street had visions for a brief

tim.e yesterday of the Stock Exchange
building: going up in smoke. The mar¬
ket had been open little more than an
hour when suddenly it seemed as if half
of the fire-fighting apparatus had been
dumped into Broad Street. In front
of the Stock Exchange building half a
dozen or more engines, patrol wagons,ladder trucks, etc., jammed the dtreet,
while the firemen proceeded to run a
line of hose into the exchange. That
was as far as they went. The water
wasn't turned on. The fact was that
nobody could be found who knew any¬
thing about any fire. Moreover, the
source of the alarm could not be dis¬
covered. Whereupon the fire-fighters
withdrew and the Stock Exchange went
on with its business.

No Delegation to Mexico
Reports that executive officials of the

American companies comprising the
Association of Producers of Oil in
.Mexico are planning to go to Mexico
City to confer with representatives of
the de facto government in an effort
to settle the controversy over _taxesand property rights are denied in re¬
sponsible quarters. Some time ago, it
was learned yesterday, the American
interests did consider going to Mexico,
Lut the program has been altered and
as matters now stand the case of the
American companies will' be presented
to the De la Huerta régime by the local
representative on the spot.

Loft Inc.
Interests in close touch with the

affairs of Loft Inc. estimate that the
company will- earn approximately $3 a
share in the current year. The man¬
agement, it is said, plans to pay a divi¬
dend of $1.50 a share on the stock be¬
fore the end of the current year if
conditions warrant.

Erie Up a Point
Erie common surprised the Street

yesterday by showing a net advance of
a full point at the close, something this
stock has not done in a long time. To
prcve the truth of this assertion it is
a common custom of the New Street
brokers to offer a call oh the stock a
print away from the market for thirtydays, and it is a rare occurrence when
the purchaser is able to take a profit
on his paper. One of the reports to
explain the sudden outburst of strengthin Erie was the story that the Union
Pacific was seeking an alliance with
the road to secure an outlet to the
East.

Republic Steel Weak
Even in the early trading yesterday,when the market presented an ap¬

pearance of strength, it was evident
chat quiet selling of the steel stocks
was going on all around the board
room. Republic steod out prominently
as the weakest feature of the list andby the close had registered a net loss
of 2 % points. Steel common held upmuch better, but broke from 89J/4 to87% before sufficient buying appearedto bring the price at the close back
to 88 V4, which was only an eighth offfrom Saturday's last sale. Ever sincethe Steel Corporation last week re¬
ported a falling off in'unfilled ordersfor the first time in months tradershave taken a bearish position on thesestocks on the theory that the setrbackwhich has already been felt in otherlines of trade is now reaching the ironand steel industry. In connectionwith Republic the point was made thatthis company is in a less strategicposition than the Steel Corporation be¬
cause of the concentration of itsplants.

Railroad Alliances
Commenting on the possible new re¬lationships that may some tima resultbetween the strong and weaker roadsunder the new railroad law, C. A.Morse, of Clark, Childs & Co., states:"A hint o-f such new relationships iscontained in the Western Pacific of¬fering for ownership of Denver & RioGrande's junior mortgage. It would

seem that eventually these two sys¬tems must be brought together Undera compromise of the dispute betweenthem. Why should not M., K. ft T.under reorganization be brought intocloso relations with the Chicago, Mil¬waukee & St. Paul, which property iaunderstood to have heen tentativelyinterested in M., K. & T. years ago?Also, why should not St. Louis-SanFrancisco become party to a reorgani¬zation of the Chicago & Eastern Illi¬nois, and acquire thereby a valuableChicago terminal? Why should notLackawanna eontr,iv« some arrange¬ment 'with New York, Chicago ft St.Louis to mutual advantage? Whyshould not the Pennsylvania, alreadyguarantor with New Haven of NewYork Connecting Railroad bonds, in¬crease its interest in New Haven to theextent of a permanent control? Whyshould not the Burlington, itself con¬trolled by Northern Pacific and GreatNorthern, acquire more Qf the minorityof the Colorado & Southern, a prop¬erty growing in strength, and becom-ng more necessary in tho success of theC, B. & Q. system? Similarly, whyshould not the minority in the Wiscon¬sin Central be acquired in the in¬terest of the Canadian Pacific, wh(chalready owns a large amount of thestock through the Soo, which Utilizesthe Wisconsin as its Chicagodivision?"

Not Interested
Advices from Tampico to the fi¬nancial district yesterday stating thatthe Harriman interests expected toenter the Mexican oil fields on a largescale were denied by associates of WA. Harriman, president of the Ameri¬can Ship & Commerce Corporation,who was apparently referred to in thedispatch. Those speaking for Mr.Harriman declared that the story wasmade up out of whole cloth. The¡ram went so far aa to aay that » W.

PERSONAL attention
to individual needs»

combined with quick)
executions and prompt
reports, is our aim.
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prospective purchases.
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Phone John 6330

W. Trlgg had been in Mexico Investi¬
gating the petroleum situation and
had returned to New York with a iev-
orable report. Mr. Trigg, it w*g ssid.
is unknown to the Harriman interests.

National Cloak and Suit
Directors óf the National CUak and

Suit Co. are scheduled to meet to¬
day for action on the quarterry divi¬
dend of l^i per cent on the common
shares. Wall Street heard rumora
yesterday that the disbursement might
bo cut or passed altogether it view
of. the uncertain position existing in
the garment trade at present. The
common shares of the compshv have
been declining for the past fortnight,
having fallen more than 15 points. The
present dividend has been in effect
since 1917. It was recalled yesterday
that when the company announced an
issue of $5,000,000 ten-year 8 per cent
convertible sinking fund gold, notes in
August it was stated that the com¬
pany would declare no dividend on its
junior shares at any time when net
current assets were not at least 150
per cent of the aggregate principal
amount of the notes. The common
stock yielded IM points to 32fo yester¬
day on sales of only 900 shares, while
it took but a trade of 100 shares of
the preferred to push that iisue down
1% points.

¦ e

Wheat Is Stronger
On Eastern Buying
For Export Trade

Farmers Inclined to Hold
Remainder of Crop for
Higher Prices, is Report:
Canadian Market Firmer

The wheat market displayed pro¬
nounced strength during the greater
part of the day, and while final quota¬
tions were somewhat below the highest
they showed net gains for the day of
i-M, to 2 cents.
There was an active demand Sn the

West which was believed to come from
Eastern exporters, -who were thought
to be buying against sales to Europe.
Actual export business reported for the
day was only 350,000 busheis, but it
was the prevailing impression that
more business was being done under
cover or that exporters were buying
against old sales.
Country offers were light and lead¬

ing- cash grain interests with extensive
country connections, declared that
farmers have now paid off most of their
obligations to the banks and are in¬
clined to hold the balanc- of their
wheat for higher prices.The Canadian market was firm and
while some authorities arc looking for
more pressure from that direction in
the near future, so far the offers have
not been particularly heavy and price?
recently have moved up to about a
parity with the American markets.
Good rains were reported in the Argen¬
tine, which should prove of great bone-
fit to the new crop there, but this had
no noticeable influence on the market
here.
The visible supnly increased 2.173.-

000 bushels for the week, bringing the
total to 22,931,000, compared with 70.-
125,000 last year. Total interior re¬

ceipts for the day were 2,2S7,00(>. while
seaboard clearances were 2,266,000.In the local cash market No. 2 red
and No. 2 hard were quoted at Ç2.79
spot c. i. f, track New York.

Corn Slightly Higher
After Market Decline

The corn market was easy at the
start owing to continued favorable
weather for the new crop and quiteliberal receipts at Chicago over Sun¬
day. The advance in wheat, however,
caused an active covering movement
and prices subsequently rallied and gt
the close were % to 2í4c net higher.Cash markets were comparativelysteady, although country offers were
fair and the visible supply showed «n
increase for the week of 228,000bushels. Predictions of colder weatherlate In the week, with the possibilityof light frost on the northern edge of
the corn belt caused some uneasiness
and many are looking for a frost scare
at moat any time.

in the local cash market Ne. 2 yel-
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